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1 F CREDIT NO.-

ELECTRIC SYSTEM GENER L VENUE BONDS, SERIES 2025C 

The Bank of New York Mellon, s tr stee 

(the ''Trustee") under the Electric Syste Gereral 

Revenue Bond Resolution adopted by the Long 

Island Power Authority (the ''Auth rity ") on 
I 

May 13, 1998 (the "Bond Resolution"), he T?irty-

Fifth Supplemental Electric Syste Gereral 
Revenue Bond Resolution adopted by th AutHority 

on December 18, 2024 (the "Su iplem~ntal 

Resolution") and the Certificate of Det rminltion, 

dated August 28, 2025 (the ·'Cer .ficat
1 

of 

Determination'' 

Ladies and Gentlemen: 

Augus 28, 2025 

**U.S. $15 ,913,097 

Royal Bank of Canada, acting throu h its branch located at 

("we'' or the ·'Ban ) he eby establishes in your favor as Trustee 

(the "Beneficiary") for the benefit of the olders of the Bonds (as hereinafter defined), our 

In-evocable Transferable Letter of Credit N -for the account of the Long Island Power 

Authority (the ·'Authority'"), whereby we her by ir 'evocably authorize you to draw on us tfrom time 

to time (each, a ·'Drawing") from and after t e dat hereof to and including the earliest to occur of 

our close of business on: (i) August 25, 2028 as ex ended from time to time, the ''Stated Expiration 

Date"), (ii) the earlier of (A) the date which i one I) Business Day following the date upon which 

all of the Bonds are converted to bear inter st at a rate other than the Daily Rate or t~e Weekly 

Rate (each as defined in the Certificate of D termination) as such date is specified in a±certificate 
in the form of Annex A hereto (the "Conver ·on 11ate ") or (B) the date on which the Ba k honors 

a Liquidity Drawing under the Letter of Cre ton 1r after the Conversion Date, (iii) the ate which 

is one (l) Business Day following receipt fro yo~ of a certificate in the form set forth a Annex B 

hereto, and (iv) the date which is fifteen (I ) da.p following receipt by you of a written notice 

from us in the form of Exhibit F to the Re mbursement Agreement dated as of August I, 2025 
(the ''Reimbursement Agreement''), betwe n t~e Authority and the Bank, specifying the 

occun·ence of an Event of Default under the eim~ursement Agreement and stating that the Letter 

of Credit shall terminate fifteen (15) days fo lowi~g your receipt of such notice and directing you 

to cause a mandatory tender for purchas of fhe Bonds as provided in the Certificate of 

Determination (the ''Termination Date") a ~aximum aggregate amount not exceeding 

One Hundred Fifty-Two Million, Nine Hu dred,)Thirteen Thousand, Ninety-Seven a
1

d no/100 

United States Dollars (U.S. $152,913,097 (t e "Sated Amount") to pay principal of and accrued 
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interest on, or the purchase price of, the El ystem General Revenue Bonds, Ser es 2025C 

issued by the Authority, pursuant to th lemental Resolution and the Cert ficate of 

Determination (the '·Bonds"), in accordanc wit the terms hereof (said Stated Amo~nt having 

been calculated to be equal to $150,635,000 the +tstanding principal amount of the Bonds, plus 

$2,278,097, which is at least 46 days' ace ed itterest on said principal amount of tftle Bonds 

(calculated on the basis of a 365-day year) at he ra e of twelve percent (I 2%) per annum the '·Cap 

Interest Rate")). This credit is available to ou a ainst presentation of the following ocuments 

(the "Payment Documents") presented to th Bant as described below: 

A certificate (with all blanks approp iatelf, completed) (i) in the for111 attached as 

Annex C hereto to pay accrued in erest on the Bonds as provided for un er 

Section A-502(c) of the Certificate of D termination (an ''Interest Drawing '), 
(ii) in the form attached as Annex her to to pay the principal amount of a d 

accrued interest on the Bonds in resp ct of II ny redemption of the Bonds as provided 

for in Section A-30 I (b) or A-30 of the Certificate of Determination (a 

"Redemption Drawing"), provided that in the event the date of redempti n 

coincides with an Interest Payme t D te (as defined in the Certificate of 

Detennination), the Redemption Ora ing khall not include any accrued interest pn 

the Bonds (which interest is payabl pursiant to an Interest Drawing), (iii) in tlhe 

form attached as Annex E hereto, t alloJ. the Tender Agent to pay the purch se 

price of Bonds tendered for purchas as provided for in Section A-40 I, A-403 or 

A-405 of the Certificate of Deter inatibn which have not been successfu ly 

remarketed or for which the purchas price has not been received as required by the 

Certificate of Determination (a "Li idi Drawing"), provided that in the evJnt 

the purchase date coincides with an ntere t Payment Date, the Liquidity Drawihg 

shall not include any accrued inter st o the Bonds (which interest is paya~le 

pursuant to an Interest Drawing), (iv in th form attached as Annex F hereto to pay 

the principal amount of Bonds matm ng o September I, 2038 (a ''Stated Maturity 

Drawing") or (v) in the form attache as A nex J hereto, to pay the principal of ~d 

accrued interest in respect of the Bon s, thr payment of which has been accelerated 

pursuant to the terms of the Bond solution (an .. Acceleration Drawing"), each 

certificate to state therein that it is givel by your purportedly duly authorizied 

representative and dated the date ch ertificate is presented hereunder. No 
drawings shall be made under this tter , f Credit for Bank Bonds (as defined I in 

the Reimbursement Agreement), or onds owned by or held for the benefit of ~he 

Authority or any of its affiliates or r Bards bearing interest at a rate other t an 

the Daily Rate or the Weekly R te (each as defined in the Certificate of 

Determination) ( ''Ineligible Bonds") I 
I 

or at sue ot er a ress, ema1 a ress or 

facsimile number as we may specify to yo in friting without further need of docurentation, 

including the original of this Letter of Credi it be,ng understood that each Payment Document so 

submitted is to be the sole operative instrurn nt o drawing. 
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The Bank agrees to honor any Inter st, R demption, Liquidity, Stated Maturit Drawing 

or Acceleration Drawing if presented to the ank i 1 compliance with all of the terms of his Letter 

of Credit. If such drawing, other than a iqui~ity Drawing, is presented prior to 1:00 P.M., 

New York time, on a Business Day, paym t sh~II be made to the account number Jr address 

designated by you of the amount specified, n imr,
1 

ediately available funds, by I 0:00 1.M., New 

:ork time, on the following Business Day. f any such drawing, other than a Liquidity Drawing, 
1s presented at or after 3:00 P.M., New Yor time on a Business Day, payment shall be made to 

the account number or address de~ignated by ou oft~e amo~nt specified, in im_me~i~tel ✓ ava!lab~e 
funds, by 2:00 P.M., New York t11ne, on th follo~ving Busmess Day. If a L1qu1d1ty Brawmg 1s 

presented on or prior to 12: 15 P.M., New Yo k time, on a Business Day, payment shall ~e made to 

the account number or address designated by ou orthe amount specified, in immediate I~ available 

funds, by 2:45 P.M., New York time, on t e sap1e Business Day. If a Liquidity 9rawing is 

presented after 12: 15 P.M., New York tim payr,ent shall be made to the account lumber or 
address designated by you of the amount spe ifiedj_in immediately available funds, by I :00 A.M., 

New York time, on the following Business ay. Pfiyments made hereunder shall be ma e by wire 

transfer to ou in to the followin° account: 

Such account may only be c ange y c~mu111cat1on tot e an 111 a onn s1t1s actory 
to the Bank specifying a different accoun with the Trustee and executed by the Triustee and 

authenticated to the Bank's satisfaction. "Bu ines Day" means any day other than a da on which 

banking institutions in the city in which the princ pal corporate trust office of the Trus ee, or the 

principal office of the Remarketing Agent (as efined in the Certificate of Determ\nation) is 

located, or in the City of New York, New Yo , ar~ required or authorized by law to remain closed, 
or a day on which the payment office of th Bank at which drawings under this Lette 

I 
of Credit 

are to be honored is lawfully closed, and oth r tha a day on which the New York Stock Exchange 

is closed. 

I 
The Available Amount (as hereinafte defined) will be reduced automatically by the amount 

of any drawing hereunder; provided, howev ; tha~ the amount of any Interest Drawing nereunder, 

less the amount of the reduction in the Avai able tmount attributable to interest as spetified in a 

certificate in the form of Annex Dor Ghere , shall be automatically reinstated effective as of the 

opening of business at the office of the Ban at w~ich drawings under this Letter of Credit are to 

be honored on the fifth (5th) Business Day rom ~he date of such drawing unless you shall have 
received from us by telecopy or in writing n or pefore the close of business at the oice of the 

Bank at which drawings under this Letter o Credit are to be honored on the fourth (4th Business 

Day from the date of such drawing noti in the form of Exhibit F to the Reim ursement 

Agreement that the Bank has not been reim ursed in full for such drawing or any other Event of 

Default under the Reimbursement Agreeme has ~ccurred and as a consequence thereo~the Letter 

of Credit will not be so reinstated. After pay1~ent by the Bank of a Liquidity Dr wing, the 
obligation of the Bank to honor drawings un er this Letter of Credit will be automatical y reduced 

by an amount equal to the Original Purchas Pri9e of any Bonds (or portions thereof) purchased 
pursuant to said drawing. In addition, prior t the <:on version Date, in the event of the rerrnrketing 
of the Bonds ( or portions thereof) previous I purchased with the proceeds of a Liquidity Drawing, 

the obligation of the Bank to honor dr wing
1 

hereunder will be automatically reinstated 

concurrently upon receipt by the Bank of an amo nt equal to the principal amount of swch Bonds 

(or portion thereof) plus interest accrued n s ch Bonds (or portion thereof) to the date of 
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remarketing; the amount of such reinstate, nt s~all be equal to the Original Purchas Price of 

such Bonds (or portions thereof). '·Origina Pure ase Price" shall mean the principal mount of 

any Bond purchased with the proceeds of a iquid"ty Drawing plus the amount of accrujd interest 

on such Bond paid with the proceeds of a Liqu"'dity Drawing (and not pursuant to ~n Interest 

Drawing) upon such purchase unless such in erest component of the Liquidity Drawing hall have 

been previously repaid to the Bank. 

Upon receipt by the Bank of a certifi te o the Trustee in the form of Annex Do G hereto, 

the amount available to be drawn under this etter 
1
_ f Credit will be automatically and pe manently 

reduced by the amount specified in such ce ificate. 

The "Available Amount" shall mean he tjriginal Stated Amount (i) less the am unt of all 

prior reductions pursuant to Interest, Red mpti1n. Liquidity, Acceleration or Stated Maturity 

Drawings, (ii) less the amount of any reduc ion t~1ereof pursuant to a reduction certifi ate in the 

form of Annex D or G hereto to the exte sue~ reduction is not already accounte for by a 

reduction in the Available Amount pursuant (i) bove, (iii) plus the amount of all rein 'tatements 

as above provided. 

Prior to the Termination Date, we m 

at the request of the Authority by deliverin 

this Letter of Credit in the form of Anne 

Expiration Date is being extended. Each sue 

effective immediately. Any date to which t 

provided may be extended in a like manner. 

extend the Stated Expiration Date from ti e to time 

or dusing to be delivered to you an ame dment to 

I h+eto designating the date to which the Stated 

exte111sion of the Stated Expiration Date shJll become 
Stat'ed Expiration Date has been extended as herein 

Upon the Termination Date, this L tter f Credit shall automatically terminate and be 

delivered along with any amendment(s) ther to to the Bank for cancellation. 

This Letter of Credit is transferable i its e tirety to any transferee whom you have certified 

to us has succeeded you as Trustee unde the General Resolution, and may be successively 

transferred in its entirety. Transfer of the ailaqle balance under this Letter of Credit to such 

transferee shall be effected by presenting t the ~ank the attached form of Annex H ''Transfer 

Certificate"') signed by the Beneficiary and the t ansferee (each a ·'Transfer') together with the 

original Letter of Credit and any amendme ts th reto. Transfers to designated foreigr nationals 

and /or specially designated nationals are I ot permitted as being contrary to the U.S Treasury 

Department or Foreign Assets Control Regu ationr Upon the Effective Date, as set forth in such 

Transfer, the transferee instead of the Ben 1ciary shall, without necessity of further action, be 

entitled to all the benefits of and rights unde this retter of Credit in the Beneficiary's pace. 

Communications with respect to thi Letter of Credit shall be in writing and shall, unless 

otherwise indicated herein, be addressed to e 

or o sue o er a ress, email address or facsimile number as we may 

specify to you m wntmg); specifically refer ng t the number of this Letter of Credit. 

To the extent not inconsistent with t e exdress terms hereof, this Letter of Cred't shall be 

governed by, and construed in accordance w th, thb terms of the International Standby Practice 98 
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(''ISP98"). As to matters not governed by e IS 98, this Letter of Credit shall be go erned by 

and construed in accordance with the laws o the tate of New York, including without imitation 

the Uniform Commercial Code as in effect i the . tate of New York. 

All payments made by us hereunder 

of any other person. 

This Letter of Credit sets forth in fut 

shall not in any way be modified or amende 

e made from our funds and not with the funds 

the rms of our undertaking, and such u dertaking 

by Terence to any other docuinent whats ever. 
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ANNEX A 

TO 

LETTER F CREDIT 

No. 

NOTICE OF CON ERSION DATE 

Royal Bank of Canada 

Reference is hereby made to that cert in Irrevocable Transferable Letter of Credit 

No.- dated August 28, 2025 (the "Lett r of Credit"), which has been esta lished by 

~ Bank of Canada, acting through its br ch I cated a 
-• for the account of the Long Island P uthority, in favor of the Trustee. 

The undersigned hereby certifies an 

Daily Rate or the Weekly Rate of all of the 

Date"), and, accordingly, said Letter of Cre 

earlier of (i) one (I) Business Day after such 

a Liquidity Drawing in the form of Annex 

Date. 

rms that the conversion to a rate other than the 

has occurred on [insert date] (the ··dpnversion 

II terminate in accordance with its te~ms on the 

onv rsion Date and (ii) the date on which rou honor 

unde the Letter of Credit on or after the Oonversion 

The original of such Letter of Credit nd a y amendments thereto are herewith returned for 

cancellation. 

All defined terms used herein which are not otherwise defined herein shall have the same 

meaning as in the Letter of Credit. 
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IN WITNESS WHEREOF, this Certifica has been executed this __ day of ____ _ 

as rustee 

By:---- __________ ,___ __ 

Title of Authorized Representative] 
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NOTICE F TE MINATION 

Royal Bank of Canada 

Reference is hereby made to that cert~in Irrevocable Transferable Letter f Credit 

No.- dated August 28, 2025 (the '"Lettfr of Credit"), which has been esta~Iished by 

~Bank of Canada, acting through its bra ch llcated at 

- in favor of the Trustee. 

The undersigned hereby certifies a d co firms that [(i) no Bonds remain O tstanding 

within the meaning of the General Resolut on, C,i) all drawings required to be made nder the 

Certificate of Determination and available u er t~e Letter of Credit have been made an honored, 

or (iii) an Alternate Credit Facility and an lterryate Liquidity Facility (each as defi~ed in the 

Certificate of Determination) has been issue and delivered to replace the Letter of Credif pursuant 

to the Certificate of Determination] and, ac ordi gly, the Letter of Credit shall be terrvinated in 

accordance with its terms immediately folio ing our receipt of this certificate. j 

The original of such Letter of Credit nd a amendments thereto are herewith re urned for 

cancellation. 

All defined terms used herein which e not otherwise defined shall have the sam meaning 

as in the Letter of Credit. 
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IN WITNESS WHEREOF, this Certificate has been executed this day of 

  

as Trustee 

By: 
7   

[Title of Authorized Representative] 

       

IN WITNESS WHEREOF, this Certifica e has been executed this __ day of ___ _ 

as rustee 

By: !------------+---­
Title of Authorized Representative] 

9 



INTEREST D WI G CERTIFICATE 

Royal Bank of Canada 

NNEXC 

TO 

LETTER O CREDIT 

No. 

The undersigned individual, a duly thor zed representative of _________ _ 

(the "Trustee"), hereby CERTIFIES on behalf f the rustee as follows with respect to (i) t?at certain 

Irrevocable Transferable Letter of Credit . dated August 28. 202!i!ii(the 'Letter of 

Credit"), issued by Royal Bank of Canada, cting through its branch located at 
in favor of th Tru tee; (ii) those certain Bonds (as de I e int e 

Letter of Credit); (iii) that certain Suppleme al R 
1
solution (as defined in the Letter of Credit); and 

(iv) that certain Certificate of Determination (as d fined in the Letter of Credit): 

I. The Trustee is the T stee (as defined in the Letter of Credit) under the 

Certificate of Determination. 

2. The Trustee is entitle to make this drawing in the amount of$ ____ _ 

pursuant to the Certificate of Determ natior with respect to payment of interest due on the 

Bonds on the Interest Payment Date s defined in the Letter of Credit) occurring ol n [insert 

applicable date], other than Bank B nds nd Ineligible Bonds. 

3. The amount of the dr wing is equal to the amount required to be drawn by 

the Trustee pursuant to Section A-50 (c) ol the Certificate of Determination. 

4. The amount of the rawi1g made by this Certificate was co puted in 

compliance with the terms of the ertifi<tate of Determination and, when ad ed to the 

amount of any other drawing under the ~etter of Credit made simultaneously herewith, 

does not exceed the Available Amou t (as refined in the Letter of Credit). 

5. Payment by you pur uant o this drawing shall be made to -''-I __ _ 
ABA Number t-------1----- Account Number I 

---=---1 -Attention: _____ , Re: 
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IN WITNESS WHEREOF, this Certificate has been executed this day of 

  

as Trustee 

By:   

[Title of Authorized Representative] 

  
         

IN WITNESS WHEREOF, this Certific e ha been executed this __ day of ___ _ 

I 

as rustee 

By:+--------------­
, Title of Authorized Representative] 
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REDEMPTION DRAWING ND EDUCTION CERTIFICATE 

Royal Bank of Canada 

LETTERO 

No. 

NNEXD 

TO 

The undersigned individual, a duly a thori ed representative of _____ ------1---

(the "Trustee"), hereby CERTIFIES on behalf o the Trustee as follows with respect to (i) thr,t certain 

Irrevocable Transferable Letter of Credit N . -dated August 28, 2025 (the ''if-etter of 

Credit" , issued b Ro al Bank of Canada, a ting hrough its branch located at 
in favor of th Trus ee; (ii) those certain Bonds (as definfd in the 

Letter o re 1t ; 111 t at certain Supplemen I Re olution (as defined in the Letter of Credit), and 
(iv) that certain Certificate of Determination as de med in the Letter of Credit): 

I. The Trustee is the Tru ee under the Certificate of Determination. 

2. The Trustee is entitled o make this drawing in the amount of$ 

under the Letter of Credit pursuant t [Secrl ion [A-301(b)] [A-302]* of the C-e--,-
1
·fi-1c-a-te_o_f 

Determination. 

3. (a) The amount of this rawirg is equal to (i) the principal amount~f Bonds 

to be redeemed by the Authority as defined in the Letter of Credit) pursuant to 

Section [A-30 I (b)] [A-302]* of the C 1tific~te of Determination on [inse1t applicable date] 
(the .. Redemption Date") other than ank 'onds and Ineligible Bonds (each as 1etined in 

the Letter of Credit), plus (ii) inter st on such Bonds accrued from the immediately 

preceding Interest Payment Date (as detinbd in the Certificate of Determination) to the 

Redemption Date, provided that in he e ent the Redemption Date coincides with an 

Interest Payment Date this drawing d es ndt include any accrued interest on such Bonds. 

Of the amount stated in paragraph 2 above: 

$ _____ is demanded in respect of the mc1 al amount of the Bonds referred to in 

subparagraph (a) above; and 

* Insert as appropriate 

12 



$ _____ is demanded in respect of ace ed i terest on such Bonds. 

antjo this drawing shall be made to --+-----

* 

4. Payment by you pur 

ABA Number ____ , Acco nt umber _____ , Attention:_+-----
Re: -----

5. The amount of the rawi g made by this Certificate was co puted in 

compliance with the terms and con tions of the Certificate of Determination nd, when 

added to the amount of any other dr ing nder the Letter of Credit made simu taneously 

herewith, does not exceed the Availa le A ount (as defined in the Letter of Cre it). 

6. Upon payment of the mou~t drawn hereunder, you are hereby irected to 
permanently reduce the Available mou~t by $ insert amount of reduction and the 

Available Amount shall thereupon e ual ~[insert new Available Am0unt]. The Available 

Amount has been reduced by an a ount fqual to the principal of Bonds paid with this 

drawing and an amount equal to 6 dars' interest thereon at the Cap Int rest Rate 

(as defined in the Letter of Credit). j 
7. Of the amount of the ducrn stated in paragraph 6 above: 

!nd is attrib 1tabl to the principal amount of Bonds re remed; 

$ _____ is attrib tabl to interest on such Bonds (i.e., 46 dars' 

interest thereon at the ap I terest Rate). I 

8. The amount of the red ctio in the Available Amount has been co puted in 

accordance with the provisions of th Lett r of Credit. 

9. Following the reducti 

aggregate principal amount of the 

Bank Bonds or Ineligible Bonds) plu 

n, th Available Amount shall be at least e 

nds outstanding (to the extent such Bonds are not 

46 d\ays' interest thereon at the Cap Interest Rate. 

* I 0. In the case of a redem tion pursuant to Section A-301 (b) of the Certificate 

of Determination, the Trustee, prior o gi ing notice of redemption to the owners of the 

Bonds, is in receipt of immediately vail~ble funds in an amount equal to thel principal 

amount of the Bonds to be redeemed which amount is available to be, and will e, paid to 

the Bank or has received your writte consbnt to such redemption. 

IN WITNESS WHEREOF, this Certifica has been executed this __ day of ____ _ 

as rustee 

To be included in certificate only if Section A-30 (b) is referenced in paragraph numbered 3 above. 
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By: 
  

[Title of Authorized Representative] 

   

y: 
[Title of Authorized Representative] 
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LIQUIDITY D WIN CERTIFICATE 

Royal Bank of Canada 

LETTERO 

No. 

The undersigned individual, a duly a thori ed representative of _____ ---;'----

(the ''Trustee"), hereby CERTIFIES on behalf the rustee as follows with respect to (i) th t certain 

Irrevocable Transferable Letter of Credit N dated August 28, 2025 (the TLetter of 

Credit"), issued by Royal Bank of Canada, a ting hrough its branch located at---­

in favor of th Trus ee; (ii) those certain Bonds~ 

etter o re 1 ; 111 a ce ain Supplemen I Re olution (as defined in the Letter of Credit); and 

(iv) that certain Certificate of Determination as deimed in the Letter of Credit): I 
1. The Trustee is the Tru ee u der the Certificate of Determination. 

2. The Trustee is entitle to m ke this drawing under the Letter offbredit in 
the amount of$ _____ with res ect tp the payment of the purchase price f Bonds 

tendered for purchase in accordan wit~ Section [A-401] [A-403] [A-405] of the 

Certificate of Determination and to be urcHased on (insert applicable date] (the " urchase 

Date") which Bonds have not be n rebarketed as provided in the Certf cate of 

Determination or the purchase price f w ich has not been received as required by the 

Certificate of Determination. 

3. (a) The amount of the rawi g is equal to (i) the principal amount f Bonds 

to be purchased pursuant to the Cert 1cate of Determination on the Purchase Date other 

than Bank Bonds and Ineligible Bo ds ( ach as defined in the Letter of Credit), plus 

(ii) interest on such Bonds accrued fr m thd immediately preceding Interest Pay1ent Date 
(as defined in the Certificate of Det rminAtion) (or if none, the date of issuani;e of the 

Bonds) to the Purchase Date, provide that in the event the Purchase Date coincides with 

an Interest Payment Date this drawing does ot include any accrued interest on such Bonds. 

Of the amount stated in paragraph (2) above: 

* I • nsert as appropnate. 
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$ _____ is dema 1ded n respect of the principal portion oft e 

purchase price of the onds referred to in subparagraph (2) abov ; and 

$ _____ is dema ded In respect of payment of the interest p rtion of 

the purchase price of uch Jonds. 

4. The amount of the awi1g made by this Certificate was co111puted in 

compliance with the terms and cond tionslof the Certificate of Determination and, when 

added to the amount of any other dra ing pnder the Letter of Credit made simul~aneously 

herewith, does not exceed the Availa le ATount (as defined in the Letter of Credit). 

5. The Trustee will regis r or jause to be registered in the name of y u or your 
designee, upon payment of the amou t dra~n hereunder, Bonds in th~ principal mount of 
the Bonds being purchased with the a aunts drawn hereunder and will delivers ch Bonds 

to the Trustee on behalf of you or oth,rwise directed by you in accordance with the 

Certificate of Determination. .I 

6. Payment by you purs ant to this drawing shall be made to --+----' 

ABA Number _____ , Accou t N mber _____ , Attention: 
Re: -----
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IN WITNESS WHEREOF, this Certificat + has been executed this day of 

  

as Trustee 

BY:   
[Title of Authorized Representative] 
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IN WITNESS WHEREOF, this Certificat has een executed this __ day of ____ _ 

as T
1 
ustee 

y: ------------+---
[ itle of Authorized Representative] 
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STATED MATURI D WING CERTIFICATE 

Royal Bank of Canada 

The undersigned individual, a duly 

LETTERO 

No. 

ANNEXF 

(the "Trustee"), hereby CERTIFIES on behalf f the rustee as follows with respect to (i) t at certain 

Irrevocable Transferable Letter of Credit N . dated August 28, 2025 (the 'Letter of 

Credit"), issued b Ro al Bank of Canada, cting through its branch located at 

in favor of th Tru tee; (ii) those certain Bonds (as deft ed in the 

Letter of Credit); (iii) that certain Supplemen al Rebolution (as defined in the Letter of C ~dit); and 
(iv) that certain Certificate of Determination as d 

1
ftned in the Letter of Credit): I 

I. The Trustee is the Tru tee u der the Certificate of Determination. 

2. The Trustee is entitled tom ke this drawing in the amount of$ ____ _ 

under the Letter of Credit pursuant to ecti n A-502(c) of the Certificate of Deter ination. 

3. The amount of this awi g is equal to the principal amount pf Bonds 

outstanding on _____ , the ma urity date thereof as specified in the Ce ificate of 

Determination, other than Bank Bon sand Ineligible Bonds (each as defined in he Letter 

of Credit). 

4. The amount of this rawi g made by this Certificate was computed in 

compliance with the terms and cond ions of the Certificate of Determination a d, when 
added to the amount of any other dra ing under the Letter of Credit made simultaneously 

herewith, does not exceed the Availa le Amount (as defined in the Letter of Credit). 

5. Payment by you purs ant t this drawing shall be made to ____ _ 

ABA Number _____ , Accou t Nu 1 ber _____ , Attention: 

Re: -----
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IN WITNESS WHEREOF, this Certificate has been executed this day of 

  

as Trustee 

By: 
  

[Title of Authorized Representative] 

         

IN WITNESS WHEREOF, this Certifica has been executed this __ day of 
--+----

as rustee 

y: ------------+----
[ itle of Authorized Representative] 
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REDUCTI NC RTIFICATE 

Royal Bank of Canada 

LETTERO 

No. 

NNEXG 

The undersig~ CERTIFIES wi h res ect to (i) that certain Irrevocable Tra sferable 

Letter of Credit No ...... dated August 28, 2 25 the ''Letter o Credit" , issued I;, Ro al 

Bank of Canada, acting through its branch ocate at 

-in favor of the Trustee; (ii) those certai Bo ds (as defined in the Lette~ of Credit); (iii) that 

certain Supplemental Resolution (as defined i the etter of Credit); and (iv) that certain C rtificate 

of Determination (as defined in the Letter of redi : 

I. The Trustee is the Trus ee u1der the Certificate of Determination. 

2. Upon receipt by you o his qertificate, the Available Amount (as d fined in 

the Letter of Credit) shall be reduce by 
7 

_____ and the Available Amo nt shall 

thereupon equal$ _____ . $_-----+---+- of the new Available Amount is att
1 
ibutable 

to principal and $ _____ to inter st. 

,, ., . The amount of the red tion ·n the Available Amount has been co, puted in 

accordance with the provisions of the ette of Credit. 

4. Following the reductio , the ll\vailable Amount shall be at least equal to the 
aggregate principal amount of the ond outstanding (other than Bank Bdnds and 

Ineligible Bonds (each as defined int e Le er of Credit)) plus 46 days' interest t ereon at 

the Cap Interest Rate (as defined in th Lett r of Credit). 
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IN WITNESS WHEREOF, this Certificate has been executed this day of 

  

as Trustee 

By: 
  

[Title of Authorized Representative] 

       

IN WITNESS WHEREOF, this Certifica has been executed this __ day of_-+----

as rustee 

y: -!------------+----
[ itle of Authorized Representative] 
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NEXH 

I TO 
LETTER Of CREDIT 

No. 

TRANSF RC RTIFICATE 

Royal Bank of Canada 

Ladies and Gentlemen: 

We, the undersigned (the ·'Beneficia ''), ereby irrevocably transfer all of our rights to 

draw under the above-referenced Letter of C edit ( he ''Letter of Credit'') in its entirety t 

NAME O T NSFEREE 

In accordance with ISP98, Rule 6 (r ard-~g transfer of drawing rights), all rights of the 
undersigned Beneficiary in such Letter of Cr dit a e transferred to the Transferee, who ~hall have 

the sole rights as beneficiary thereof, includ ng s le rights relating to any amendmentJwhether 

increases or extensions or other amendme ts a~d whether now existing or hereafq::r made. 

All amendments are to be advised directly to he Tinsferee without necessity of any consent of or 
notice to the undersigned Beneficiary. I 

The original of the Letter of Credit, i ludi g amendments to this date, is attacheli and the 

undersigned Beneficiary requests that you ndor e an acknowledgment of this transfJr on the 
reverse thereof. The undersigned Beneficiar requ~sts that you notify the Transferee of +e Letter 

of Credit in such form and manner as you d m appropriate, and the terms and conditions of the 

Letter of Credit as transferred. The unders gned Beneficiary acknowledges that you incur no 
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obligation hereunder and that the transfer sha I not e effective until you have expressly nsented 
to effect the transfer by notice to the Transfe e. 

If you agree to these instructions, pie se ad ise the Transferee of the terms and c nditions 
of the transferred Letter of Credit and these i struc ions. 

Payment of a transfer fee of U.S. $-----+-- is for the account of Long Isla 
Authority ("'the Authority''), who agrees to p you on demand any expense or cost you 

in connection with the transfer. Receipt of s ch s all not constitute consent by you to 
transfer. 

d Power 

ay incur 

ffect the 

Said Transferee has succeeded the B nefic ary as Trustee. The enclosed Letter f Credit 
along with any amendments thereto are origi I an complete, and there is no outstandin demand 

or request for payment or transfer under the etter f Credit affecting the rig~ts to be tra sferred. 

By its signature below, the Transfe ee a, knowledges that it has duly succe ded the 
Beneficiary as Trustee. 

The Effective Date of this Transfer s all b the date hereafter on which the un ersigned 

Beneficiary effects such transfer by giving n ice t1ereof to the Transferee. 

The Letter of Credit and any amendm nts t~ereto are returned herewith, and we a k you to 

endorse the transfer on the reverse thereof a d to trward it directly to the Transferee ith your 
customary notice of transfer. 

WE WAIVE ANY RJGHT TO TRJ L B JURY THAT WE MAY HAVE fN ANY 

ACTION OR PROCEEDING RELATING T OR RISING OUT OF THIS TRANSFER. 

(Signatur Page Follows) 
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This Transfer is made subject to ISP and is subject to and shall be governed b the laws 
of the State of New York, without regard to rinci les of conflict of laws. 

Sincerely yours, 

(Print Name of Beneficiary) 

(Beneficiary's Authorized Signature) 

(Print Authorized Signers Name and Title) 

(Telephone Number/Fax Number) 

Acknowledged: 

(Print Name of Transferee) 

(Transferee's Authorized Signature) 

(Print Authorized Signers Name and Title) 

(Telephone Number/Fax Number) 
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SIGNATURE GUARANTEED 

~ignature(s) with title(s) conform(s) with that/th.ose on 

11e with us for this individual, entity or ompany and 

signer(s) is/are authorized to execute this a reement. We 

~~test that the individual, company or en ity has been 

1pentified by us in compliance with USA TRIOT Act 

1
rocedures of our bank. 

(trint Name of Bank) 

(Y\ddress of Bank) 

I f ity, State, Zip Code) 

(rrint Name and Title of Authorized Signer 

(ruthorized Signature) 

(rlephone Number) 

( ate) 

SIGNATURE GUARANTEED 

Signature(s) with title(s) conform(s) with hat/those on 

11e with us for this individual, entity or ompany and 

sl.gner(s) is/are authorized to execute this ai
1 
eement. We 

a
1
ttest that the individual, company or en ity has been 

ifentified by us in compliance with USA P TRIOT Act 

procedures of our bank. 

( ddress of Bank) 

<f ity, State, Zip Code) 

( rint Name and Title of Authorized Signer) 

uthorized Signature) 

crelephone Number) 

Pate) 



OFE TENSION 

The Bank of New York Mellon, tr stee 

(the ''Trustee") under the Electric Syste Ge~
1 
eral 

Revenue Bond Resolution adopted by the ong 

Island Power Authority (the ''Autho ity") on 
May 13, 1998 (the ''Bond Resolution"), e T irty­
Fifth Supplemental Electric System Ge eral 
Revenue Bond Resolution adopted by the Authprity 

on December 18, 2024 (the ''Su lem1ntal 

Resolution") and the Certificate of Dete mination, 

dated August 28, 2025 (the ·'Cert icatd of 

Determination" 

Ladies and Gentlemen: 

LETTERO 

No. 

ANNEX I 

Reference is hereby made to that certa n Irrevocable Transferable Letter , f Credit 

No. -dated August 28, 2025 (the '·Lettrr of Credit"), established by Royal Bank of 

Canada, acting through its branch located a in 

your favor as Trustee. We hereby notify yo that, in accordance with the terms of the Letter of 

Credit and that certain Reimbursement Agre ment,dated as of August I, 2025, between ~he Long 

Island Power Authority and Royal Bank of C nada
1 
acting through its branch located at­

the Stat ExAiration Date (as defined in the Letter f Credit) 

has been extended to -----

This letter should be attached to the f Credit and made a part thereof. 

OY L BANK OF CANADA 

y: 
ame: 
itle: 
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ACCELERATION RA ING CERTIFICATE 

Royal Bank of Canada 

Ladies and Gentlemen: 

ANNEXJ 

TO 

ROYAL BANK OF CANADA 

LETTERO 

No. 

The undersigned individual, a du au horized officer of 
(the "Beneficiary"), hereby certifies on behal oft~e Beneficiary as follo_w_s_w_i-th-re_s_p-ec-t-+o-(i-)-th_a_t 

certain Irrevocable Transferable Letter o Cre~it No. - dated August ~8, 2025 

(as amended, the ''Letter of Credit"), issued y Ro~al Bank of Canada, acting throuah its branch 

located at (the ''Bank") in favor ofthe°BeJeficiary; 

(ii) those Credit); and (iii) that certain Bond R solution 
(as defined in the Letter of Credit): 

I. The Beneficiary is the Trustee u der tr Bond Resolution. 

2. An Event of Default has o currr under subsection [insert subsection] of 
Section LJ of the Bond Resolution and th Tru tee has declared the principal of and accrued 

interest on all Bonds then outstanding imme 
I 
iatel due and payable. The Beneficiary i~ entitled 

to make this drawing in the amount of $-+---+-- under the Letter of Credit pu suant to 
Section A-502 of the Certificate of Determi atio in order to pay the principal of an interest 

accrued on the Bonds due to an accelerati the eof in accordance with Section LJ] of the 
Resolution. 

3. (a) The amount of this drawi is Fqual to (i) the principal amount of Bonds 
outstanding on [insert date of acceleration] (t e "Aaceleration Date") other than Ineligible Bonds 

(as defined in the Letter of Credit), plus (ii) i eres on such Bonds accrued from the im ➔ ediately 
preceding Interest Payment Date (as defined i the esolution) to the Acceleration Date. 

Of the amount stated in paragraph 2 above: 

$ _____ is demanded in respect of the p incip I portion of the Bonds referred to in 
subparagraph (a) above; and 
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[$0.00 is demanded in respect of accrued i tere ton such date (the Acceleration Da e 
coincides with an Interest Payment Date)] [$_...-- ___ is demanded in respect of ccrued 
interest on such Bonds (the Acceleration ate i not an Interest Payment Date)]. 

4. The amount of this drawing m de b this Certificate was computed in compliance 

with the terms and conditions of the Bond esol tion and the Certificate of Determin tion and, 

when added to the amount of any drawin un er the Letter of Credit made simul aneously 

herewith, does not exceed the Available Am nt ( s defined in the Letter of Credit). 

5. Payment by the Bank pursua 

_________ , ABA Number 

Attention: _____ , Re: ____ _ 

is drawing shall be made to the rustee to 

, Account Nui;nber 
---4----

20 
IN WITNESS WHEREOF, this Certifica has been executed this __ day of _--4- __ _ 

' 
as rustee 

y: -!-------------'----
[ itle of Authorized Officer] 
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