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A U D I T  P L A N  A N D  A C T I V I T I E S  S TAT U S

Internal Audit Update – March 2023

*Note – Audit Status Changed since February 15, 2023, Finance and Audit Committee Meeting.

**Note – Audit deferred to 2024 as LIPA Management performing review for 2023.

Complete Reporting In Process Planning Not Started Delayed

Completion Status
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O P E N  M A N A G E M E N T  A C T I O N  P L A N S

Audit Name
Report 

Rating

Total # of 

Open 

Observations

# of Open 

High-Risk 

Observations*

Business 

Unit

Action Plan 

Status 

(High-Risk 

Observations)

PSEG Long Island Storm Compliance –

Crew Guides Audit (Audit Issued 2021)

Some 

Improvement 

Needed
1 0

PSEG Long 

Island

PSEG Long Island Vendor Contracts 

Review Audit (Audit Issued 2023)

Some 

Improvement 

Needed
2 0

PSEG Long 

Island

Internal Audit Update – March 2023

*Note – High-Risk observations require immediate Management attention.

A total of 9 Audit Observations were closed since the February 15, 2023, F&A Committee 

meeting.  All Management Action plan items are independently verified and validated 

by Internal Audit prior to closure.
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A P P E N D I X  A :

A U D I T  &  A C T I O N  P L A N  S T AT U S  D E S C R I P T I O N S
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A P P E N D I X  A :

A U D I T  &  A C T I O N  P L A N  S TAT U S  D E S C R I P T I O N S

Internal Audit Update – March 2023

Note:  Previous Audit Report Opinions have been Eliminated starting January 1, 2023
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