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Hedging Is Prudent - What Is Driving Natural Gas Prices

Recent Henry Hub Natural Gas Prices and Natural Gas Rig Count
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Hedging Is Prudent - What Is Driving Natural Gas Prices

Recent Henry Hub Natural Gas Prices and Natural Gas Rig Count
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Hedging Is Prudent - What Is Driving Natural Gas Prices

Recent Henry Hub Natural Gas Prices and Natural Gas Rig Count
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Hedging Is Prudent - What Is Driving Natural Gas Prices

Recent Henry Hub Natural Gas Prices and Natural Gas Rig Count
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Hedging Is Prudent - What Is Driving Natural Gas Prices

Recent Henry Hub Natural Gas Prices and Natural Gas Rig Count
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Hedging Is Prudent - The Summer Weather Forecasts
Temperature Outlook [§ _
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So the summer will be average
here in the Northeast.. And
above average in the Dakotas




Hedging Is Prudent - The Summer Weather Forecasts
¢) Seasonal Temperature Outlook &

Valid: Jun-Jul-Aug 2022
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Or... the summer will be above average here in the Northeast and Rockies. Texas
and California will have equal chances of everything.
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Hedging Is Prudent - The Summer Weather Forecasts

Temperature
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Sorry, | meant California is scorching, Texas is broiling and the Northeast will be warm.
We have a disciplined process to hedge that does not rely on weather forecasts or pundits.
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Hedging Is Prudent-Volatility of Power Supply Charge vs. Market

Coefficient of Variation (12 Month Rolling) of
LIPA Power Supply Charge vs. Market Prices

40%
- -\Af\
30%

. \/\-\/
-y
q--q._____ ’_.--._..-_‘-.—-\
5o Bl e T L X = - - “
[H‘EI T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
et} P P~ P~ P~ P~ o 0O 00 oo 0o T th [} th Gh O o0 [t} o O O o — — —
i 51 sa ol owl eg et ot o) B e o g RS o o M Inf B G8 of o0 @l oy et ARl oo
= > [ I = = [ I = - = [ I = - = [+ > = - [ I =
% T ©m = u O % 8 ® = @ ©O % m m = @ © % T m =2 © © % T m = @ © % i}
-2 = iz 5 F = iz o = = iz 0z = oz - = = o=z o=
= = = Power Supply Charge Coefficient of Variation

e | 0ad Weighted NYISO Zone K LBMP Energy+ZEC+Capacity+Ancillary+ NTAC Grossed Up For Losses Coefficient of Variation

Our hedging activity has led to a continuing decline in customer’s price volatility with
current volatility levels substantially below wholesale spot market results.

PSC pre 1/1/2017 adjusted up by 2.5 cents/kwh associated with transfer of capacity costs
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