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UTILITY INDUSTRY TRENDS

Consumers using more energy
efficient appliances and lighting

Lh
Hill

Flat or declining electric sales due to
PV solar and energy efficiency

Rapidly declining cost of clean energy
and battery storage

@ Nation-wide push for clean energy
mandates and goals
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PEAK LOAD FORECAST
CONTINUES TO DECLINE

Long Island Peak Load Forecasts
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CONTINUED
SOUTH FORK ELECTRIC DEMAND

INCREASE
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Long Island Power Authority

Actual projected load
forecast for South
Fork for 2019 is 3
megawatts higher
than forecasted in
2015

Load reduction
programs, temporary
generators, and
transmission
improvements are
adequate to meet the
2019 need
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South Fork Need 2017 through 2030
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) 2017 | 2018 | 2019
Meed E/O Amagansett Only 1.00 1.00 198
¥ Need at Buellf€. Hampton or East| 3.69 1 8.14 | 12.49 |
W Need E/O Canal 369 | 925 | 1491
Total §F Need | 838 | 1838 | 2938
Year
2019
2030

2020
298 |
16.45

!
19.96 |
3038 |

2021

51.38

.03 |
2123 |
26.13 |

2022
512 |
26.11

1
3216 |
| 63.38

2023

621 |
3091 |

38.26
7538

Forecast in 2015
South Fork RFP
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1 2024 |
7.31 |
35.72 |
| 44.36 |

87.38

2025 |
850 |
40.92 |
5097 |
| 100.38 |

2026

9.69

113.38

2027

| 1097 |

46.12
!

5757 |

5173
64.69
127.38

2028
12.15 |

56.93
+ '
17130 |

140.38 |

2029 |
1352 |
62.94 |
7892 |
155,38 |

2030 |
14.80 |
£8.54 |
86.04 |
169.38 |

2019 Forecast
(w/o Demand Response)
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RECORD RESPONSE TO
NYSERDA SOLICITATION
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Paterson T Sunrise Wind
Bay State Wind LLC (joint venture of Four developers
Ne‘“fk ﬁ:r"z @rsted A/S and Eversource Energy) submitted 18 offshore
wind bids to NYSERDA
Liberty Wind
Vineyard Wind LLC (joint venture of .
Copenhagen Infrastructure Partners « Awards eXpeCted Sprl ng
and Avangrid Renewables) 2019
Empire Wind Project

NJ Equinor US Holdings, Inc.

 Bids are located at
nyserda.ny.qov/OSW-
2018-Solicitation

Atlantic Shores Offshore Wind Project
Atlantic Shores Offshore Wind LLC 3. S
(joint venture of EDF Renewables North America
and Shell New Energies US) . 2ty AN

ey Lease Areas with
ORECRFP18-1 Proposal
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http://nyserda.ny.gov/OSW-2018-Solicitation

TAX CERTIORARI UPDATE

Northport Plant Energy Production Northport Plant Taxes Are
Down 78% Since 1999 Up 43% Since 1999

(Plant Capacity Factor)

54%

— $82,150,000
% S
43%
Increase
78% In Taxes
L Reduction $57,583,291
in Energy
Production
12%
1999 2017 1999 2017

* Plant Valuation x Property Tax Rate = PLANT TAXES ($82 million)

e PLANT VALUATION = Replacement Cost if New — Depreciation — Other Adjustments
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TAX CERTIORARI UPDATE CONTINUED ...

Northport Power Plant
SBn $3.4 Valuation for Tax Purposes

43-year-old plant (2013) _ 450,

depreciation
$2.53 60-year life

Plant is 85-94%
Over-valued

-$1.83 - $48 $494

-$274
) 7/, $198
Town’s Replacement  pepreciation Excess Land Plant
Valuation Cost if New* Operating Costs  Value Valuation

B own % LA

* LIPA settlement offer to Town of Huntington was 50% reduction in taxes phased-in gradually over the
remaining term of the National Grid Power Supply Agreement expiring in April 30, 2028
* Same as the Port Jefferson Settlement Agreement concluded in December 2018

* Mediation was unsuccessful; trial to conclude in April 2019

L *LIPA estimated combined cycle replacement cost $2.376 billion, simple-cycle $1.158 billion
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