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Utility Debt Securitization Authority (the “Authority”) is required by Section 2824 of the Public 
Authorities Law to establish policies and procedures regarding, among other things, the 
acquisition of real property. The following guidelines (the “Guidelines”) are adopted pursuant to 
such requirement and are applicable with respect to the use, awarding, monitoring and reporting 
of all Property Acquisition Contracts which are entered into by the Authority. 

I. DEFINITIONS

1. “Contracting Officer” shall mean the officer or employee of the Authority who shall
be responsible for the acquisition of Property.  The Contracting Officer is hereby
designated the Authority’s Chief Executive Officer or the equivalent(s) or designee.

2. “Fair Market Value” shall mean the estimated dollar amount that a willing buyer
would pay to a willing seller for Real Property in an arms-length transaction in the
appropriate marketplace and under similar circumstances

3. "Property Acquisition Contracts" shall mean written agreements for the acquisition
by purchase or lease of Real Property.

4. "Real Property" shall mean real property and interests therein.

II. PRINCIPAL DUTIES OF CONTRACTING OFFICER

 The Contracting Officer shall be responsible for the supervision and direction over the
acquisition of Real Property and responsible for the Authority’s compliance with, and
enforcement of these Guidelines.



 
  2 

III. PROPERTY ACQUISITION CONTRACTS 
 
 
A. Reason(s) for Use of Property Acquisition Contracts 

 
 Property Acquisition Contracts may be entered into for the purpose of acquiring Real 
Property which is determined to be necessary or useful for the operations of the Authority. 

 
B. Award of Property Acquisition Contracts 
 

1. All Property Acquisition Contracts shall be entered into in accordance with these 
Guidelines by the responsible Authority officer. 

 
2. Property Acquisition Contracts shall be entered into on a negotiated basis, unless the 

Contracting Officer shall have determined that a sufficient number of parcels of Real 
Property are available and of equivalent usefulness to the Authority so as to make a 
competitive process feasible and desirable. The Authority shall document the 
processes by which Real Property is acquired, by making a record summarizing the 
nature and scope of the Real Property acquired, the name of the seller, the price or 
other consideration paid for the Real Property acquired, the method of determining the 
price or other consideration paid for the Real Property, and any Real Property 
considered as an alternative to the Real Property acquired and the reason for the 
selection of the Real Property acquired 

 
C. Approval Process for Property Acquisition Contracts 
 

 In addition to any other approvals that may be required by law, all Property 
Acquisition Contracts and any related determinations made in connection therewith shall be 
approved as follows: 

 
1. Property Acquisition Contracts in amounts equal to or less than $1,000,000 and related 

determinations shall be approved by the Contracting Officer (if other than the Chief 
Executive Officer), the Chief Financial Officer and the Chief Executive Officer, or 
their respective designees. 

 
2. Property Acquisition Contracts in amounts greater than $1,000,000 and related 

determinations shall be approved by the Trustees of the Authority. 
 
IV. GENERAL 
 
A. Implementation of Guidelines 
 

 The Contracting Officer is empowered to prepare such supplemental procedures as 
may be required to effectively implement these Guidelines, copies of which shall be 
provided to the Trustees. 
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B. Reports; Periodic Review 
 

1. Within ninety days of the end of each fiscal year, the Contracting Officer, or their 
designees, shall prepare and submit to the Governor, the Chairman and ranking 
minority member of the Senate Finance Committee, the Chairman and ranking 
minority member of the Assembly Ways and Means Committee, the State 
Comptroller, and the Authorities Budget Office, with a copy to the Trustees, a list 
of all Real Property of the Authority having an estimated Fair Market Value in 
excess of fifteen thousand dollars that the Authority acquired during the previous 
fiscal year.  

2. Property Acquisition Guidelines approved by Authority shall be periodically 
reviewed and approved by the Trustees of the Authority.  A copy of these 
Guidelines shall be posted on the Authority’s website.   

C. Effect of Awarded Contracts 

  These Guidelines are intended for the guidance of the officers and employees of the 
Authority only.  Nothing contained herein is intended or shall be construed to confer upon 
any person, firm or corporation any right, remedy, claim or benefit under, or by reason of, 
any requirement or provision hereof, or be deemed to alter, affect the validity of, modify 
the terms of or impair any contract or agreement made or entered into in violation of, or 
without compliance with, these Guidelines.  


