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LIMITATION ON LIABILITY

This report has been prepared by Levitan & Associates, Inc. (LAI) for the Long
Island Power Authority solely for the purpose of conducting an independent
assessment of the proposed Broadwater LNG terminal. LAI’s observations and
technical findings pertaining to Broadwater’s market and economic impacts
depend on the assumptions and inputs to various engineering, economic and
mathematical models. Economic results reported in this study are based on
market, economic, and regulatory information available to LAI through July 31,
2005. While LAI believes that all factor input assumptions to various models are
reasonable, there is no assurance that any specific set of assumptions will occur
over the planning horizon.

In conducting technology and safety related due diligence, LAI relied on publicly
available documents for the Safety Review and the Technology Review of the
Broadwater Project.  Any documents marked “Privileged and Confidential,’
“Critical Energy Infrastructure Information” or “Sensitive Security Information”
were not available to LAI, and therefore not reviewed by LAIL. LAI does not
assume any liability for potential inconsistencies or discrepancies between non-
public and public information related to the Broadwater Project.

In conducting environmental related due diligence, LAI relied upon field data
collected by Broadwater and submitted to the Federal Energy Regulatory
Commission and other environmental data in the public domain. LAI did not
undertake any independent field sampling or monitoring.

LAI does not make any warranty, expressed or implied, and does not assume any
liability with respect to the use of information or methods disclosed in this report.
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